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Disclaimer

IM Russell ICVC (the “Company”) is an investment company with variable capital incorporated in England and Wales under registered number
IC000708 and authorised by the Financial Services Authority (the “FSA”) with effect from 23 October 2008. IFDS Managers Limited of IFDS
House, St Nicholas Lane, Basildon, Essex SS15 5FS is the authorised corporate director (the “ACD”) of the Company. Russell Investments
Limited has been appointed as the investment manager and distributor in respect of the Company. Applications for units in the Company are
subject to the terms and conditions set out in the prospectus, simplified prospectus, instrument and incorporation and latest annual and half-
yearly long reports of the Company. Investors and potential investors are advised to read these documents (and in particular the risk warnings)
before making an investment in the Company. Copies are available free of charge on request from the ACD and Russell Investments Limited.

This material is for professional use only and is not intended for distribution to retail clients. This material does not constitute an offer or
invitation to anyone to invest in any product managed by Russell Investments Limited (or any of its affiliates) (together “Russell”) or use any
Russell services in any jurisdiction where such offer or invitation is not lawful, or in which the person making such offer or invitation is not
qualified to do so. Unless otherwise specified, Russell is the source of all data and to the best of Russell’s knowledge all information contained
in this material is accurate and current at the time of issue, however this cannot be guaranteed. Unless otherwise specified, any opinions
expressed are those of Russell and not a statement of fact and they do not constitute investment advice and are subject to change. Please note
that the value of investment and the income derived from them may go up as well as down and an investor may not receive back the amount
originally invested. In the case of investments for which there is not a recognised market it may be difficult for investors to sell their investment
or to obtain reliable information about its value or the extent of the risks to which it is exposed.

Issued by Russell Investments Limited, a company incorporated in England and Wales under registered number 02086230 and with its
registered office at: Rex House, 10 Regent Street, London SW1Y 4PE. Telephone 020 7024 6000. Authorised and regulated by the FSA, 25
The North Colonnade, Canary Wharf, London E14 5HS. Copyright © 2007 - 2010 Russell Investments Limited
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Global clients and distribution alliances

Trusted by other leading institutions

H Institutional Clients Europe
M Distribution Alliances Barclays | ARCA
Civil Aviation Authority | Crédit du Nord
Compass | Credit Suisse

Canada General Motors Ltd Davy

ING | Kathrein

Federal Express | Royal Bank of Canada J Sainsbury | Lombard

Xerox | Metzler

George Weston Limited
Government of Newfoundland
Molson

Sears

University of Western Ontario

ScotiaMcLeod
T.D. Evergreen

Société Générale
Schroders Private Bank

Scottish Widows/Lloyds TSB

Fakeda Pharmaceutical
TokygPhatmaceutical Welfare

Japan
Fuji Electric | Bank of Tokyo-Mitsubishi UFJ
Mitsubishi Electric
NEC
Sekisui

Toshiba
Toyota

USA

Alaska Airlines Inc.

AT&T

Bill & Melinda Gates Foundation
Caterpillar

JC Penney

Shell Qil

Tiffany & Co.

Unisys

United Airlines

Viacom

A.G. Edwards

Dain Rauscher Fidelity Brokerage Group
Northwestern Mutual

Principal Group

Raymond James

Middle East and Africa

DeBeers
Natal Joint*Municipal Funds
WIPHOLD

Source: Russell Investments As at February 2010
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Ahli United Bank

Audi Saradar Private Bank
Bank Hapoalim

Emirates Group

ICICI Bank

Investment Solutions
Jadwa

® \ational Bank of Dubai

BHP B#liton
3M

Tokyo Electric Power

O__

Australasia

Australian Financial Services
DBS

Genesys Wealth Advisers
Professional Investment Services
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L
Russell

Experts in Investments

2009

40 Years in Manager Research
Russell launches

29 Years in Investments 1993 Helping advisers Initiative
£109 Billion in Assets Under Management Introduced
Multi-Manager

1984 funds in Europe TOday

Parent company: AAA-rated Northwestern Mutual
® 1750+ associates

Launch of
Russell Equity serving clients in over 40
Indexes a countries world-wide

1980

First Multi-
Manager funds
launched

2004

Russell acquires
Pantheon Private Equity

1969

George Russell
pioneers objective
manager research
and strategic advice

1982

Began researching
private equity managers

Russell established Began researching
as brokerage firm real estate managers

1936 ‘ ) 1975

AUM data as at 30 September 2009. All other data as at 31 July 2009
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